296                          THE COMPLETE

As lie must, or ought to remember, that credit
cannot be bought too dear, or valued too high, he
ought to have stopped his hand from buying, and
forborne to launch further out, till he was sure
things would come round in time to answer his
bills.

On the contrary, neglecting this caution, and
running into the same mistake he was in at first,
and that too rashly, and before he had effectually
recovered the blow, at the end or revolution of
another period of payment, he finds himself just in
the same dilemma that he had been in before; and
having no more friendly oifers of loan presenting
themselves, he suffers a blot upon his reputation,
for want of paying his bills. This spreads among
the people who had lent him money upon interest,
and they call in their money, which gives him the
mortal wound, and he never recovers; a commis-
sion of bankrupt follows, and the man is undone,
though able, at bottom, to pay twenty shillings in
the pound.

He that borrows upon interest, should be sure to
apply the loan to cure that wound, or stop that
breach, which made it first necessary to him to
borrow; or else the loan sinks him deeper into the
calamity than it found him; he ought to consider,
whether be may not be as hard distressed to pay
back the loan, as he was to pay what the loan paid
for him, and whether he may not want money as
much then, as now.

He that gives longer credit than he takes, though
he gains ten per cent, and pays but five per cent,
may save nothing. For example: suppose he is
trusted but six months, and he trusts his customers
twelve months, if he pays five per cent, interest for
the money, and yet should sell the goods for ten
per cent, profit, it is plain he gains nothing, and